A Fiscal Opportunity Lost
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Tax Cuts Go to the Wealthiest Americans
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Social Security Trust Funds
Face Cash Deficit as
Baby Boomers Retire
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More Accurate Estimate Shows
Even Bleaker Budget Outlook
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With New OMB Estimates,
2004 Budget Gets Worse

Surplus or Deficit Estim ates for Fiscal Year 2004
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Tax Cuts Larger than Social Security and

Medicare Deficits Combined
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Composition of Spending as a Share of GDP
Agsuming Discretionary Spending Grows with GDP after 2004
ared All Expiring Tax Provisions Are Extended
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